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Start Duration End Comment

08:10 01:05 09:15 Train from London Euston to Birmingham International

09:15 00:30 09:45 Meet. Load coach and travel to J6

09:45 01:00 10:45 Site visit of Junction 6 Industrial park

10:45 01:00 11:45 Travel to Tritax Rugby

11:45 02:00 13:45 Site visit with sandwich lunch presentation

13:45 00:30 14:15 Travel to Rugby Station

14:27 00:57 15:24 Train to London
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Å July 2023 completion

Å £58 million consideration

Å 4.6% Net Initial yield

Å 6.7% Reversionary yield

Å 384,000 sq ft across 12 units (12k to 83k sq ft)

Å 1.6 years WAULT

Å c.£7.30 psf average passing rent at time of acquisition

Å c.£10.90 psf ERV at time of acquisition
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Å 6 lease renewals / lettings completed or under offer = 51% of 

floor space

Å Increase in site WAULT from 1.6 years to 6.9 years on 

completed deals

ÅRecent open market letting set record >£12.00 psf rent for the 

site

Å c.£1m of capex to improve site focused on amenity, security and the environment:

Amenity
Å Gatehouse

Å Staff seating areas

Å Communal lockable bike store

Security
Å New ANPR entrance 

system

Å New CCTV system

Å Improved fencing

Environment
Å Overhaul of landscaping

Å Painting units, lamp posts 

and white lines

Å New estate wide signage

Å Biodiversity initiatives

At purchase Today / Target Comment

Unit 5 C B Completed

Unit 15 C B Completed

Unit 2 C B In progress

Unit 3 C B In progress

Unit 8 C B In discussions

Active management of smaller assets to create client and shareholder value
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